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REPORT. 


FiNANCIAL Recetver’s OFFICE, STATE BANK, | 
Little Rock, October 1st, 1858. 


To His Excellency; Ertas N. Conway, 
Governor of the State of Arkansas: 
Sm: In compliance with law,I herewith submit my report, 
as financial receiver of the Bank of the State of Arkansas: 
Subsequent to the report of my predecessor {made on the 151 
October, 1856, and before the expiration of his term of office, 
he collected from various debtors to the bank in. Arkansas: ` 


Bank funds: ........... ТЕ .$ 15,648 90 
In lands: еее» enhn etn 700 00 ` 
In specie i a вое n. ТЭХ IEEE 44 31 f 
-$16,888 11 


He paid for various, expenses, of the ` 
. office, in specie. T ee .. ..... 147 14 

"To Gordon N. Peay, as clerk of the cir- ` 

cuit court of Pulaski county, he paid 

on account of fee bill, in notes of 

the Real Estate Bank of Arkansas- | 280 00. 
Апа іп Atkansas State Bank funds. ·.. 608 60 | 
Under a special act of the legislature, — - 

he paid to Wm. C. Bevins, late at- 

torney for the branch’ of the. State 

Bank at Batesville, in specie» +»... 700 00 
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1,685 74 
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In compliance with an act of the legis- 
lature, approved the 19th of Janu- 
ary, 1855, he exchanged bonds and 
coupons of the Real Estate Dank of 
the State of Arkansas, of equal va- 
lue, viz: . ? 
33, bonds, amounting, with interest to 
date of exchange: · . ............. 63,420 00 
9 detached coupons, $30 .еасЪ........ 270 00 
I : — 63,690 00 


He canceled and filed with the state 

treasurer, bonds and coupons of the 

Bank of the State of Arkansas, 

amounting, to date of treasurers’ 

: receipt, to... .. nnn nnn e. 80,599 32 

He transferred to me on the 13th Febru- ` | 

ary, 1857, in specie ·............. 141 80 
In notes of the branches of the Bank of 

the State of Arkansas--. ..... ... 110 00 и 
Та uncurrent bank notes and corporation 

tickets «e эхэн хх эхээ энэхэн 9,664 62 
108 Real Estate Bank bonds, amouniting, ' 

with interest to the Ist of January, 


1857, ю........ PETERE ГЕ +++ 153,600 00 
40 detached coupons from Real Estate f 
Bank bonds :.,............... ... 1,200 00 


2 State Bank bonds, which had been 
deposited by Messrs. Watkins & 
Gallagher, subject to be checked 
upon by them, in payment of debts 
due the bank, amounting, with in- 


terest to date of deposit; to. +. +++. 3,865 00 
87 detached coupons from State Bank 
bonds......... GILL 1,110 00 


— 162,691 42 
"Since I commenced my official duties, I 
have received the following amounts, ' 
` in specie, viz: | 


From Peter T. Crutchfield, esq., balance 

due by him as formér financial ге-% 

Сеере COREE Ба гэл . 42 68 
From the representatives of John М; 

Ross, in part of balance due by him 

as former financial гесауег. ^... ~ 2,000 00 
From various debtors to the ЪапК...... ` 314 78 
From James Е. Fagan, esq., transferred = 

to me on the 13th of Feb., 1857.... 141 80 


Making a total об ....... нь.» 9,499: 26 
The legislature, at its last session, pass- ` | 
ed ап асі, direeting the financial 
receiver to refund to Wm. С. Bev- 
ens, late bank attorney, a special 
deposit of..... TI bs ge 1,064 88 
made by him in gold, as there was | | 
not then specie enough i in the pos- 
session of Mr. `Fagan to discharge 
the whole amount, he paid Mr. Bev- 
РЕОН О АРЕ. pat s Da eee 700 00 
And issued a certificate of deposit for | 
the remainder................ ДА 364 88 ^ 
: i | | 1,064 88 
This certificate was redeemed out of the 
‚ money. paid by the representatives ` ' 3 
af Mr. oon and mE E payment add- l | 
| ed to. + ТЕО РУР 131 10 
1 Ёс me, for various expen- : 
ses of the office, from. the 13th of 
February, 1857, to the 30th of Sep- 
tember, 1858, has reduced the specie 
in my hands to. - enn n s V 2,003 28 : 
From various debtors to the bank, Ihave | 
collected ‘in ‘Arkansas bank funds 
the sum ОЁ... ооо но E 21,983 20 
’ In addition to the 108 Real Estate Bank bonds amd 40 de- 
tached coupons that I received from my predecessor, I received 


А 
two bonds from other persons, arid found an additional coupon 
in the iron safe. | | | 

All these bonds xii coupons have been exchanged for an 
equal value of State Bank bonds and coupons. 

The 110 Real Estate Bank bonds, and the 41 detached cou- 
pons, amounted, with interest on bonds computed up to the 
days on which the exchanges were made, to the sum of $161, - 
275. 

In addition to the ° е Bank bonds, and 37 detaehed cou- 
pons, passed over to me by my predecessor, I received 3 bonds 
and 26 detached coupons from debtors to the bank. And I 
obtained 87 bonds, and 25 detached coupons in exchange for 
an equal value of Real Estate Bank bonds and coupons. 

Ali these bonds, 92 in number, and all the detached coupons, 
88 in number, have been canceled and filed with the state trea- 
surer. Their aggregate value was $182,762. 

The State Bank notes I received from my predecessor, $110, 
have been duly registered and burnt according to law. 

There is neither an Arkansas bank note, nor an Arkansas 
bond, at the present time, in the office of the financial receiver, 
а circumstance which never before occurred since the liquida- 
tion act was passed. 

The uncurrent bank notes, and the corporation tickets, that 
І received from my predecessor, amounting to $2,664 62, remain 
on hand; and to these has been added $150 in uneurrent bank 
notes, found among the papers in the office. А detailed account 
of these uncurrent bank notes was sent to a banker in Missis- 
sippi. He replied, that they were not worth one cent. 

In carrying on the business of this office, it is occasionally 
necessary to issue certificates of deposit to those who make 

overpayments, and to open aregular deposit account with some 
of those who make dealings in Arkansas bonds and coupons a 
regular business. This proves a great convenience, not only 
to them but to such debtors to the bank as wish to make pay- 


» 


ments. 
A man, for gume wishes to pay á fractional sum of money 


into the bank, say $555 57. This is less than the value of а 
bond. Detached coupons are not easily procured; and if they 
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could be procured; they would not-make the exaet sum wanted. 
In such cases the debtor goes to a house. that has a deposit in 
bank, and purchases a draft for the precise sum desired. ' It is 
thought that if а knowledge of this mode of doing business 
was more generally diffused, many persons who owe small 
amounts to the bank, would be willing to take advantage of it, 
especially as they could make $50 in specie pay a debt to the | 
bank of $100. - 

In my general account, depositors are credited with the 
aggregate sum of $17,172 97, and debited with $16,690 79, 
leaving a balance due to them at the present time, of 482 18. 

My predecessor, taking’ Mr. Ross’ classification of debts as a. 
basis for his estimate, supposed, that of the amounts then due, 
(October Ist, 1856), not more than $35,000 could be collected. 
But between that day and the close of his term of office, he 
collected $15,643 90, in Arkansas bank funds; $700 in lands, 
and $44 21 in specie; making together, $16,388 11. If; to this 
amount be added $21,283 20in Arkansas bank funds, and $292 
28 in specie, collected: since that date, it will be seen that the 
total collected between the Ist October, 1856, and the 1st Oct., 
1858, is $37,963 59. It is believed that if suitable means- be 
taken, considerable amounts in addition may yet be collected. 

In the report of the accountants will be found a full state- 
ment of the assets, together with the liabilitiesof the bank, ete. 

Very respectfully, . 
H. G. WILSON, Financial Receiver 
of the Bank of Ше State of Arkansas. 


